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l. Sabiedribas darbibas un finansiala
stavokla izv6rtejums

Padome ir iepazinusies ar Sabiedribas
valdes sagatavoto 2025.gada parskatu un
zverinata revidenta aEinumu par So
parskatu.

2025.gada Sabiedribai izdevies sasniegt
35% apgroz-ijuma pieaugumu pret
ieprieksCjo perskata periodu. Lielaks noiets
fiksEts gan piena produktu gan pankoku
kategorijes. B0tisks pardosanas apjoma
pieaugums nodrosinajis par 495000 eiro
lielEku bruto pelnu ka pCrn. Neskatoties uz
piena izejvielas cenu pieaugumu gada
pirmaja pusc, saglabejot nemainTgus
pardosanas cenu aprCKina princ'pus ar
lielako sadarbibas partneri AS Rrgas Piena
Kombinats, Sabiedrlbas bruto pelnas marza
samazinajusies tikai par 0.1%. ParalEli
apjoma audzcsanai, Sabiedriba turpinaja
administraciias izmaksu optimizacrjas
projektus, ka rezultate S-rs izmaksas
samazinajuSas pat 72500 eiro.

Pelnas un zaudajumu parskats iezimc
padzilinatu fokusu uz Sabiedrlbas
pamatdarbibu, butiski samazinajuiies gan
ienEmumi, gan izmaksas no parcjas
saimnieciskas darbTbas.

Parskata gada par 41% pieaugusas finansu
izmaksas, ka rezutata Sabiedriba gadu
noslcdza ar 139000 eiro zaudejumiem.

Viens no 2026. gada merKiem Sabiedribai ir
mazinat finansu izmaksu apjomu, kas lautu
nakamo gadu noslCat ar pelnu.

Uz 2025. gada beigam uzlabojusies
Sebiedribas likviditate: apgrozamie fidzekli
parsniedza istermir.la saistibas par 5,4
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1. Assessment of the Company's operations
and financial condition

The Supervisory Board has considered the
annual report for the yeat 2025 as prepared by
the Company's Management Board and report
of a sworn auditor regarding the report.

ln 2025, the Company achieved a 35% increase
in turnover compared to the previous reporting
period. Higher sales volumes were recorded in
both the dairy products and pancake categories.
The significant increase in sales volume
ensured 495,000 euro higher gross proflt than
last year. Despite the rise in raw milk prices in
the first half of the year, and while maintaining
unchanged pricing principles with the main
cooperation partnerAS Rigas Piena Kombinats,
the Company's gross profit margin decreased
by only 0.1%. Alongside volume groffh, the
Company continued administrative
cost-optimization projecis, resulting in a 72,500
euro reduction in these expenses.

The profit and loss statement reflects a deeper
focus on the Company's core operations, with
both income and expenses from other operaiing
activities decreasing significantly.

During the reporting year, financial expenses
increased by 4'l %, resulting in the Company
closing the year with a 139,000 euio loss.

One of the Company's goals for 2026 is to
reduce the volume of financlal 6xpenses, which
would allow the next financialyear to close with
a profit.

As of the end ol 2025, the Company's liquidity
improved: current assets exceeded short-term
liabilities by 5.4 million euro, representing a 0,7



miljonlem eiro, uz6dot 0,7 miljonu
uzlabojumu pret 2024.gada beigam.

Parskata periode Sabiedn-bai izdevies
sasniegt 4,6 miljon! lielu naudas pl0smu no
pamatdarbibas, savukart kop€ja neto naudas
pl0sma par 2025. gadu bija '1.0 miljons eiro.

Neskatoties uz parskata gade uzrEdTtajiem
zaudCjumiem, pateicoties 4,0 miljonu eiro
paSu kapitalam ke arI teicamiem likviditates
rad-rtajiem, Sabiedribas finansialais stavoklis
vErtCjams ka labs.

SaskaQa ar revidenta atzinumu Sabiedrlbas
finansu parskats sniedz patiesu un skaidru
prieksstatu par Sabiedribas finansielo
stivokli 2025. gada 31. decembri un par tas
darblbas finansu rezultatiem un naudas
plusmu gada, kas noslCdzas 2025. gada 31.
decembrT, saskana ar Latvijas Republikas
Gada perskatu un konsolideto gada parskatu

likumu.

2. Valdes darbibas izvert6jums

Padome nav konstatejusi nepilnlbas
SabiedrTbas valdes darbTba 2025. gada.

Padome atbalsta valdes turPmakos
Sabiedrlbas attistibas plan us.

3. Parskats pat padomes darbtbu 2025.
gada

2025.gada laika Sabiedrlbas Padome ir
pild-Uusi savus pienakumus un uzraudz-tusi,
lai Sabiedrlbas komercdarbiba tiek veikta
saskar]a ar spcka esosajiem normativajiem
aktiem, statiitiem un akcionaru sapulces
lemumiem, parskatijusi finansu atskaites un
perraudzljusi Sabiedribas vadibas darbu.

Arturs dirievskis

million euro improvement compared io the end
ot 2024.

During the reporting period, the company
generated 4.6 million euro in cash flow from
operating activities, while total net cash flow for
2025 amounted to 1 .0 million euro.

Despite the losses reported for the year, thanks
to 4.0 million euro in equity and sirong liquidity
indicators, the Company's linancial position is

assessed as good.

ln accordance with the report of the auditor, the
Company's financial report gives a true and fair
view of the Company's financial position as of
31 December, 2025, and of its linancial results
and cash flows for the year that ended on the
31 December 2025, in accordance with the Law
On the Annual Financial Statements and
Consolidated Financial Statements.

2. Assessment of the activities of the
Management Board

The Supervisory Board has not identified any
shortcomings in the activities of the Company's
Management Board during year 2025.

The Supervisory Board supPorts the
Management Board's future development plans

for the Company.

3. Reporton the activities of the Superuisory
Board in year 2025

During 2025, the Supervisory Board of the
Company fulfilled its duties and monitored that
the Company's commercial activities are carried
out in accordance with appllcable laws and
regulations, the Ariicles of Association and
decisions of the shareholders' meetings,
reviewed ilnancial reports and supervised the
work of the Compan]/'s management.


