Apstiprinats ar padomes Iémumu
2025.gada 9.maija padomes sédes protokola
Nr. VP-P-02/2025

Akciju sabiedribas “Valmieras piens”
(turoméak saukta “Sabiedriba”)
padomes zinojums
kartéjai akcionaru sapulcei
par Sabiedribas 2024. gada parskatu un
komercdarbibu 2024. gada

Valmiera

09.05.2025.

1. Sabiedribas darbibas finansiala
stavokla izvértéjums

un

Padome ir iepazinusies ar Sabiedribas valdes
sagatavoto 2024.gada parskatu un zvérinata
revidenta atzinumu par $o parskatu.

2024. gada sakuma beidzas kr&uma un
vajpiena pulvera pardosanas ligums Igaunija
registrétajam piena nozares liderim E-Piim, ka
rezultata Sabiedribas apgrozijums parskata
perioda samazinajies par 10% salidzinot pret
2023 gadu. Bruto pelna saglabajusies 2023.
gada TmenT (1.7 miljoni eiro). Parskata perioda
par 55% samazindjusies ienémumi no paréjas
saimnieciskads  darbibas.  Samazingjums
skaidrojams ar siltuma razo$anas un
pardoSanas pakalpojuma partrauk$anu kop$
2024. gada 4. ceturk$na. Zemaks ienémumu
apjoms no paréjas saimnieciskas darbibas un
23% pieaugums finansu izmaksas pret 2023.
gadu ir galvenie faktori, kuru rezultata
sabiedriba ir noslégusi 2024. gadu ar
zaudé&jumiem.

Uz 2024. gada beigam uzlabojusies
Sabiedribas likviditate: apgrozamie Iidzekli
parsniedza Tstermina saistibas par 4,7
miljoniem eiro, uzradot 0.4 miljonu uzlabojumu
pret 2023. gada beigam.

Neskatoties uz péarskata gada uzraditajiem
zaudé&jumiem, pateicoties 4.2 miljonu eiro
pasu kapitalam ka arl teicamiem likviditates
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Report of the Supervisory Board of
joint stock company “Valmieras piens”
(hereinafter referred to as the “Company”)

for the annual general meeting of
shareholders concerning the Company’s
report for year 2024 and commercial
activities in year 2024

Valmiera
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1. Assessment of the Company's operations
and financial condition

The Supervisory Board has considered the
annual report for the year 2024 as prepared by
the Company’s Management Board and report of
a sworn auditor regarding the report.

At the beginning of 2024, the contract for the sale
of cream and skimmed milk powder to Estonia’s
leading dairy company, E-Piim, expired. As a
result, the Company’s turnover during the
reporting period decreased by 10% compared to
2023. Gross profit remained at the 2023 level (1.7
million euros). Revenue from other operating
activities decreased by 55% during the reporting
period. This decline is attributable to the
discontinuation of heat production and sales
services as of Q4 2024. The lower revenue from
other operating activities, combined with a 23%
increase in financial expenses compared to 2023,
were the main factors that led the Company to
close 2024 with a net loss.

As of the end of 2024, the Company's liquidity
position had improved: current assets exceeded
short-term liabilities by 4.7 million euros, showing
an improvement of 0.4 million euros compared to
the end of 2023. Despite the reported loss for the
year, thanks to 4.2 million euros in equity and
strong liquidity indicators, the Company’'s
financial position can be assessed as sound.
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raditjiem, Sabiedribas finansialais stavoklis
vértéjams ka labs.

Saskana ar revidenta atzinumu Sabiedribas
finanSu parskats sniedz patiesu un skaidru
priek3statu par Sabiedribas finansialo stavokli
2024. gada 31. decembrT un par tas darbibas
finansu rezultatiem un naudas plismu gada,
kas noslédzas 2024. gada 31. decembrr,
saskana ar Latvijas Republikas Gada parskatu
un konsolidéto gada parskatu likumu.

2. Valdes darbibas izvértéjums

Padome nav  Konstatgjusi  nepilnibas
Sabiedribas valdes darbiba 2024.gada.

Padome atbalsta valdes
Sabiedribas attistibas planus.

turpmakos

3. Parskats par padomes darbibu 2024.
gada

2024.gada laika Sabiedribas padome ir
pildijusi savus pienakumus un uzraudzijusi, lai
Sabiedribas komercdarbiba tiek veikta
saskand ar spéka esoSajiem normativajiem
aktiem, statGtiem un akciondru sapulces
Iemumiem, parskatijusi finanSu atskaites un
parraudzijusi Sabiedribas vadibas darbu.

Artars Cirjevskis
Padomes priekSsédétaja vietnieks /
Deputy chairperson of the Supervisory Board
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In accordance with the report of the auditor, the
Company’s financial report gives a true and fair
view of the Company's financial position as of
December 31, 2024, and of its financial results
and cash flows for the year that ended on the 31
December 2024, in accordance with the The Law
On the Annual Financial Statements and
Consolidated Financial Statements.

2. Assessment of the activities of the
Management Board

The Supervisory Board has not identified any
shortcomings in the activities of the Company's
Management Board during year 2024.

The  Supervisory Board supports the
Management Board's future development plans
for the Company.

3. Report on the activities of the Supervisory
Board in year 2024

During 2024, the Supervisory Board of the
Company has fulfilled its duties and monitored
that the Company's commercial activities are
carried out in accordance with applicable laws
and regulations, the Articles of Association and
decisions of the shareholders' meetings,
reviewed financial reports and supervised the
work of the Company's management.
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